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Phone- (0253) 2315860 Fax- (0253) 2315860
Mail — shabarinsk@gmail;.com

No.SAVVM/AdM/AGM/1026/2024
Nashik, Dated : 10/07/2024

To,

Hon, Chairman/Vice-Chairman/Member,

Shabari Adivasi Vitta Va Vikas Mahamandal Maryadit,

Nashik-2.

Subject :- Annual General Meeting dated 23™ July, 2024 at Mantralaya,
Mumbai.

Annual General Meeting of the members of Shabri Adivasi Vitta Va Vikas Mahamandal
Maryadit, Nashik will be held on 23" July, 2024 at 11.30 a.m. at Mantralaya, Mumbai to
transact the following business. Therefore request please attend the meeting.

ORDINARY BUSINESS :-

Subject No.1 : To receive, consider and adopt Balance Sheet and Profit & Loss ccount for the
Year Ended 31 March, 2021 with Auditors Report and Report of the Board of Directors.

Subject No.2 : To receive, consider and adopt Balance Sheet and Profit & Loss Account for the
Year Ended 31 March, 2022 with Auditors Report and Report of the Board of Directors.

Subject No.3 : To discuss on the qualification / remarks of F.Y.2020-21 made by Controller and
Auditor General of India.

Subject No.4 : To discuss on the qualification / remarks of F.Y.2021-22 made by Controller and
Auditor General of India.

Subject No.5 : Authorization to submit of Final Accounts for the year 2020-21 to State
Legislature.

Subject No.6 : Authorization to submit of Final Accounts for the year 2021-22 to State
Legislature.

Subject No.7 : To Discuss any other matter with permission of the Chair.

By Order of the Board

Sd/-
Managing Director
Shabri Adivasi Vitta Va Vikas Mahamandal Maryadit,
Nashik

Note :-

¢ In the absence of quorum the meeting will be adjourned and will be held again after Half

an hour after the scheduled time & such meeting will not have quorum.

Copy To:

Mr.Ashok Surana, Company Secretary, Shabri Adivasi Vitta Va Vikas Mahamandal

Maryadit,Nashik-2
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DIRECTOR'S REPORT

TO,
THE MEMBERS,

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN:U74210MH1999SGC118747

Your Directors have the pleasure in presenting their22NPAnnual Report on the business

and operation of the company and the accounts for the financial year ended 31st march,

2022.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY :

The financial results for the year ended 31st March, 2022 and the corresponding figures for

the last year are as under :-

(Rupees in Lakhs)

Particulars 2021-2022 | 2020-2021

Total Sales and other income 1981.77 158227
Profit/ (Loss) before Interest, Depreciation and Tax 426.93 393.84
Less: Depreciation & Amortization Expense 2.33 2.56
Less: Finance Cost 3t 14 3372
Profit/ (Loss) before Tax 389.46 357 56
Less: Prior Period items - -
Less: tax expenses ) )
Profit after tax 389.46 357 56

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIR:

The company has earned revenue from operations and other income together amounting
to Rs.1981.77 Lakhs. during the year under review. The profit has increased compared to
the previous year.

During the year under review our Company continued the following schemes launched in
the previous year.
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Scheme under SCA
-Organizing FPOs of 15000 farmers for processing Distribution branding and retailing

-CCD NGO - Formation of FPOs in Yavatmal District so as to leverage the benefits arising
from collectivizing and to market the produce more efficiently or better price realization

- Cage Fishery Scheme
-Biodiversity

- Tata Trust (Collective for livelihoods initiatives - improving HH income through layered
agriculture based livelihoods intervention (6000 HH, Nandurbar)

-Padkaivikas (Bench Terracing)

Scheme Name under PVTG

-EAGL - Goat Rearing Intervention For Katkari Tribes

Scheme Name under Article 275 (1)

-BAIF -Seed Bank for Ingenious seed conservation production, Marketing & Sale Scheme

-BRLF (BHARAT RURAL LIVELIHOODS FOUNDATION -Improving livelihood conditions by
augmenting land & water resources, sustainable agriculture practices, enhancing livestock
productivity, capacity building of GPs for IFR/CFR & convergence of government
schemes.(Fund Received by TRIBAL DEV MS NASHIK)

- Organizing FPOs of 15000 farmer for processing, distribution, branding and retailing
Scheme Name under State Scheme

-(National Institute Of Naturopathy (NIN) Pune Rs.7,50,000/- & Rs.2,50,000/- ( Rs.2.5 lakh
for every year 10 student)

-Maharashtra EX-Servicemens Corporation (MESCO) Nashik Rs.1,00,00,000/-

-Maharashtra State Road Transport Corporation (MSRTC) - Pandharkavda Dist. Yavatmal
Rs.74,40,000/-

-National Institute of Naturopathy (NIN) under AYUSH Gol

-Maharashtra State Road Transport Corporation (MSRTC) - Shahada, Dhule Dist, Nashik
-NSTFDC, New Delhi Scheme

- Mohaful

- Amchur

Scheme Name under Central Scheme

-Prime Minister Van Dhan Yojana
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DIVIDEND:
The directors have not declared any dividend for the financial year under review.
AMOUNT TRANSFERED TO GENERAL RESERVE:

The company has not transferred any part of profits to the reserves for the financial year
under review.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

Your company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore there were no funds which were required to be transferred to investor
education and protection fund (IEPF)

CHANGE IN THE SHARE CAPITAL:
No changes in capital have been made during the year.
CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company during the year.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
date of this report.

NUMBER OF MEETINGS OF THE BOARD:
No Board meetings were held in the Current Financial Year.

DIRECTORS OF THE COMPANY AND CHANGES IN DIRECTORS AND KEY MANAGARIAL
PERSONNEL:

a) The Board of Your Company consist of the following Directors:
1. KAGADA CHANDYA PADAVI

2. PRAJAKT TANPURE

3. ANUP KUMAR YADAYV (DIN: 08442772)

4. HIRALAL SONAWANE(DIN: 08443249)

5. DEEPAK SINGLA (DIN:09493686)

6. MANOHAR PARAKAR (DIN:
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b) APPOINTMENT OF DIRECTORS/ RESIGNATION OF DIRECTORS/CHANGE IN
DESIGNATION/ DEATH OF DIRECTOR:

The following changes have taken place during the year as per government
orders:

DIRECTORS APPOINTED DURING THE YEAR

1. MANOHAR PARAKAR 28/05/2021
2..DEEPAK SINGLA (DIN: 09493686) 01/09/2021

DIRECTORS RESIGNED DURING THE YEAR

1.BHAURAO GAVIT (DIN: 08128847) 31/05/2021
2. NITIN PATIL (DIN: 08409407) 01/09/2021

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company
has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Act,
2013.

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of section 134 (5) of the companies act, 2013, the directors would like to state
that:

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit or loss of the company for the year under review.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the
Assets Of the company and for preventing and detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively.

vi) The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating effectively.
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PARTICULARS OF EMPLOYEES:

None of the employee has received remuneration exceeding the limit as stated in rule
5(2) of the companies (appointment and remuneration of managerial personnel) Rules,
2014.

Order of court:

There has been no significant /material order passed by Regulators/Tribunals/Courts
impacting the going concern status and future operations.

Complaince of secretarial standards:

The Company could not comply with the Secretarial Standards issued by Institute of
Company Secretaries of India.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

Company has not provided any loan, guarantee, or made investment during the year.
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

There were no related party transactions for the year under review.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

Energy conservation efforts in the company are being pursued on continuous basis and
close monitoring of power consumption, wastage of material is maintained.

FOREIGN EXCHANGE EARNINGS / OUTGO:-

There was no foreign exchange inflow or Outflow during the year under review.
DEPOSITS:

Your company has not accepted any deposits within the meaning of section 73 of the
companies act, 2013 and the companies (acceptance of deposits) rules, 2014.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provision of section 135 of the companies act, 2013 are not applicable to the company,
therefore company is not required to implement any CSR initiatives.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS ORADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS:

The Board of Directors have taken on record the observations made by The Comptroller
and Auditor General of India (CAG). The directors have complied with all those
requirements.

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.
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AUDITORS:

For Financial year 2022-2023, Statutory Auditors of the Company shall be M/s. Patel
Kalantri & Associates, Nasik as per CAG Order.

COMPANY'’S POLICY RELATING TO AUDIT COMMITTEE:

The Company has formed the Audit Committee as per the provisions of Companies Act
Section 177 read with corresponding rule, Companies (Meetings of Board and its Powers)
Rules, 2014. The following have constituted the committee:

Sr. no. Name:

1 Hon. Smt. Nayana Gunde, IAS, Commissioner, Tribal Development
Department, Nashik,

2. Hon.Smt. Leena Bandod, IAS, Managing Director, Shabari Adiwasi
Vitta Va Vikas Mahamandal Maryadit,

3. Hon. Shri. Ravindra Jadhav, Deputy Secretary, Tribal Development
Mantralaya, Govt. of Maharashtra

SUBSIDIARY COMPANIES/JOINT VENTURE/ASSOCIATED COMPANY:
The company does not have any subsidiary or associate joint ventures.
RISK MANAGEMENT:

The company is into the activity of granting financial assistance to the tribal people to help
their progress and upliftment. So the company faces minimal risks being a government
company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place an anti sexual harassment policy in line with the requirement of
the sexual harassment of women at workplace (prevention, prohibition & redressal) act,
2013, internal complaint committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees)
are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off
during the year 2021-2022

¢ No. of complaints received: Nil

¢ No. of complaints disposed off Nil
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To,

The Members,

INDEPENDENT AUDITOR’S REPORT

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
ADIVASI VIKAS BHAVAN, 3°° FLOOR,

GADKARI CHOWK, NASHIK - 422 002,

Maharashtra, India

CIN : U74210MH19995GC118747

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

1.

a.

We have audited the accompanying standalone Ind AS financial
statements of SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL
MARYADIT (“the Company”), which comprise the Balance sheet as
at March 31%, 2022, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow
Statement (if applicable) and the Statement of Changes in Equity for
the year then ended, and notes to the standalone Ind AS financial
statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the
Financial Statements”).

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone Ind AS
financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act
read with the Companies (Accounting Standards) Rules, 2006, as
amended, (“AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31%,
2022, its profit including other comprehensive income, its cash flows
(if applicable) and the changes in equity for the year ended on that
date.
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2. Basis for Opinion

a.

We conducted our audit of the standalone Ind AS financial
statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act.

Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind
AS Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India (ICAIl) together with
the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the
standalone Ind AS financial statements.

3. Other Information

d.

The Company’s Board of Directors is responsible for the preparation
of other information and presentation of its report (herein after
called as “Board Report”). The other information comprises the
various information included in the Director’s report which are
required under section 134(3) of the Companies Act 2013 but does
not include the standalone Ind AS financial statements and our
auditor’s report thereon. Our opinion on the standalone Ind AS
financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial
statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially
inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.
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4. Responsibility of Management for the Standalone Ind AS Financial
Statements

a.

The Company’s Board of Directors is responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of
these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance including
other comprehensive income, cash flows (if applicable) and changes
in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give
a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone Ind AS financial statements,
management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but
to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.
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5. Auditor’s Responsibility for the Audit of the Standalone Ind AS Financial
Statements

a. Our objectives are to obtain reasonable assurance about whether
the standalone Ind AS financial statements, as a whole, are free
from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS
financial statements.

b.  As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the
audit.

We also:

¢ |dentify and assess the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone
Ind AS financial statements, including the disclosures, and whether the
standalone Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial
Statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in

i. planning the scope of our audit work and in evaluating the
results of our work; and

ii. to evaluate the effect of any identified misstatements in the
Financial Statements.

d. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

e. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that :

(a)

(b)

(c)

(d)

(e)

(f)

We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our examination
of those books;

The Balance Sheet, the Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Cash Flow
Statement (if applicable) and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone Ind AS financial
statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the
directors as on August 20", 2021 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31%,
2022 from being appointed as a director in terms of Section 164 (2)
of the Act;

With respect to the provisions of Section 143(3)(i) with regard to
opinion on internal standalone Ind AS financial statements, and the
operating effectiveness of such controls, refer to our separate
Report in “Annexure 2” to this report;
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(g)

(h)

(i)

(1)

The provisions of section 197 read with Schedule V of the Act are
not applicable to the Company for the year ended March 31,2022;

Report as per the directions and sub directions issued by the
Comptroller & Auditor General of India u/s 143(5) vide letter No. 63
dated 14/10/2021 for the F.Y. 2021 - 2022 is enclosed separately.

We have to draw attention to certain issues which are attached to
this report separately as “Annexure 3” which is part of this report
and the report is subject to the issues stated herein.

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations
on its financial position in its standalone Ind AS financial
statements — Refer Notes to Accounts to the standalone Ind AS
financial statements, however there is no such pending
litigation under the period of review;

ii. The Company has not made provisions, as required under the
applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including
derivative contracts;

iii. There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its
knowledge and belief, as disclosed in the Notes to Accounts to
the standalone Ind AS financial statements, funds of Rs. NIL/-
have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;
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b) The management has represented that, to the best of its
knowledge and belief, as disclosed in the Notes to Accounts to
the standalone Ind AS financial statements, no funds have been
received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain
any material misstatement.

V. No dividend has been declared or paid during the year by the
Company.
For L K Saraf & Co.

CHARTERED ACCOUNTANTS
FRN: 002602C

Sd/-
CA. Rajesh Chand
Partner
MRN : 057670

UDIN : 23057670BGZIAH2976

Place : Nashik
Date : October 10th, 2023
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“Annexure 1” referred to in clause 1 of paragraph Il under the

heading “Report on Other Legal and Regulatory Requirements’” of
our report of even date.

Re: SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
(‘the Company”) for Financial Year ended on March 31, 2022

In terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

0 @

(b)

(©)

(d)

(€)

(f)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment.

The Company has maintained proper records showing full particulars of
intangible assets, however there is no Intangible Assets during the year
under review.

As explained to us, fixed assets have not been physically verified by
the management at regular intervals. We, therefore, cannot
comment on material discrepancies noticed, if any.

The company do not own any immovable property (other than leasehold
properties). The title deeds of all the immovable properties (other than
properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the
Company.

The Company has not revalued its property, plant and equipment
(including right of use assets) or intangible assets during the year ended
March 31%, 2022.

According to the information and explanation given to us and based
upon our verification, we report that there are no proceedings initiated or
are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.
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(i) (a)
(b)
(iii) (a)
(b)

It was explained to us that the inventory has not been physically
verified by the management during the year and that there are no
inventories lying with third parties. However, the record relating to
physical verification of inventories (Stock of toolkits is the only stock
item) was not available. We are unable to give opinion on the
material discrepancies noticed on physical verification of
inventories, valuation and provision for impairment of the
inventories. In our opinion, the frequency of verification by the
management is not reasonable and the coverage and procedure for
such verification is not appropriate. Inventories lying with third
parties have not been confirmed by them as at March 31%, 2022.
Hence, we are unable to comment on discrepancies of 10% or more
in aggregate for each class of inventory which were noticed, if any,
on such physical verification and confirmations for inventories lying
with third parties.

As disclosed in Notes to Accounts to the financial statements, the
Company has not been sanctioned working capital limits in excess of Rs.
five crores in aggregate from banks during the year on the basis of
security of current assets of the Company. Based on the records
examined by us in the normal course of audit of the financial statements,
the quarterly returns/statements filed by the Company with such banks
are in agreement with the unaudited books of accounts of the Company.
The Company has not been sanctioned working capital limits in excess
of Rs. five crores in aggregate from financial institutions during the year
on the basis of security of current assets of the Company. Hence, clause
3 (i1)(b) of the order is not applicable.

During the year the Company has not granted loans, advances in the
nature of loans, stood guarantee or provided security to companies,
firms, Limited Liability Partnerships or any other parties covered in the
register maintained under section 189 of the Companies Act, 2013.

During the year the terms and conditions of the grant of all loans to other
parties are not prejudicial to the Company's interest. The Company has
not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms or
Limited Liability Partnerships during the year.
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(iv)

(V)

(Vi)

(©)

(d)

(€)

(f)

The Company has not granted loans during the year to other parties
where the schedule of repayment of principal and payment of interest has
been stipulated and the repayment or receipts are regular. The Company
has not granted loans and advances in the nature of loans to companies,
firms or Limited Liability Partnerships during the year under review.
There are no amounts of loans or advances in the nature of loans granted
to companies, firms, Limited Liability Partnerships or any other parties
which are overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to
companies, firms, Limited Liability Partnerships or any other parties
which have fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

The Company has not granted any loans or advances in the nature of
loans, either repayable on demand or without specifying any terms or
period of repayment to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, Hence, clause 3 (iii)(a) to clause 3
(iii)(f) of the order are not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of
which provisions of sections 185 and 186 of the Companies Act, 2013
are applicable and accordingly, the requirement to report on clause 3(iv)

of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor
accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Companies Act, 2013 and the rules
made thereunder, to the extent applicable. Accordingly, the requirement
to report on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the
Company pursuant to the rules made by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act,
2013, related to the manufacture or service of control valves and
actuators, and are of the opinion that prima facie, the Central
Government has not prescribed maintenance of cost records under sub-
section (1) of Section 148 of the Act. Accordingly, the requirement to
report on clause 3(vi) of the Order is not applicable to the Company.
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(vii) (a)

(b)

(viii)

(ix) (a)

(b)

or

(©)

(d)

Undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, duty of custom, cess
and other statutory dues have generally been regularly deposited with
the appropriate authorities though there has been a slight delay in a
few cases. According to the information and explanations given to us
and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date
they became payable except a few cases where amount is outstanding
for more than 6 months but the same is not paid by the concerned
branch staff.

Statutory Liability Amount Rs.
Profession Tax (Nandurbar Branch) 16,760/-
TOTAL 16,760/-

As explained by the management, there are no disputed unpaid
amounts towards the dues of goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, cess, and other statutory dues
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the vyear.
Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank
financial institution or government or any government authority.

The Company did not have any term loans outstanding during the
year.

On an overall examination of the financial statements of the
Company, no funds raised on short-term basis have been used for
long-term purposes by the Company.
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