












(29) To guarantee to the National Small Industries Corporation, Banks or any 
or Government of India or Maharashtra Government Corporation in 
respect of moneys to be paid by an entrepreneur to the Company under 
the Scheme for the hire purchase of machinery on such conditions as 
may be: prescribed for the  purpose. 

 
(30) To establish,and regulate brances or agencies of the Company at any place' 

in India or elsewhere and discontinue the same. 

(31) To amalgamate with ·other companies having similar objects. 
 

C. Other Objects -Nil 
 

IV. The liability of the members is limited. 
 

V. The authorised share capital of the Company is Rs. 2,00,00.00.000 (Rupees Two 
Hundred Crores) divided into 2 ,00,00,000( Two Crore) Equity Shares of Rs. 100 (Rupees . 
One hundred only) each with power to increase or reduce such Capital from time to time, in 
accordance with the Regulation· of the Company and the legislative provisions for the 
time being in force in this behalf and with power to divide the shares in the Capital 
further being into Equity Shares Capital or preference Share Capital and to attach thereto 
respectively and preferential qualified or special rights, privileges or conditions. If and 
whenever the Capital of the Company is divided into shares of different classes, the rights 
of any such class may be varied, modified, effected, extended, abrogated or surrendered 
as provided in the Articles of Association of the Company and the legislative provisions 
for the time being in force. 
 
NOTE: The Authorized share capital of the company was increased from 
Rs.1,000,000,000/- (Rupees One Hundred Crores only) divided into 10,000,000 (one 
crore) Equity shares of Rs.100/- (Rupees Hundred) each to Rs. 2,000,000,000/- 
(Rupees Two Hundred crores ) divided into 20,000,000 (Two crore) Equity shares of 
Rs.100/- each vide Special Resolution passed on 07th June, 2019 in the Annual 
General Meeting of the company. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 











 

 
 

II. SHARE CAPITA L 

 

Capital. 
 
 
 

Company's  share 
not to be 
purchased. 

 
Allotment of 
shares. 

 
 
 

Commission 
for placing 
shares. 

 
 
 
 
 
 
 
 
 

Share 
Certificates. 

 
 
 
 
 
 
 
 

Issue or new share 
certificate in 
place of one 
defaced, lost  or 
destroyed. 

6. The authorised share capital of the Company) is Rs. 2 ,00,00,00,000 
(Rupees Two Hundred Crores) divided into 2,00,00,000 TwoCrore) 
Equity Shares of Rs. I 00 (Rupees One hundred only) each. 

 
7. No  part  of the  funds of the company shall  be employed  in  the 
purchase of or in giving loans upon the security of the Company's shares. 

 
8. Subject to the provisions of the Act and these Articles and to the 
directions of the Governor, the shares shall be under the control of the 
Board of Directors who may allot or otherwise dispose of  the same to 
such persons    such terms and conditions as it may think fit. 

 
9. The  Company may at any time pay a Commission to any persons 
for subscribing or agreeing to subscribe (whether absolutely or 
conditioo11ly) for any shares, debentures or debenture stock of the 
Company or procuring or· agreeing to procure subscription 
(whether absolute or conditional) for  any  shares,  debentures  or 
debenture  stock  of the Company provided that in respect the of shares is 
paid, the statutory conditions and requirements shall be observed and 
complied with any amount of rate of Commission in case of shares shall 
not exceed 5 per cent. Of the price at w h i c h  t h e  shares are issued 
and in case of debentures 2-1/2 per cent. Of the price at which the 
debentures ore issued. The Commission may be paid or satisfied in cash 
or in shares, debentures or debenture Stock of the Company. 

 
10. Every person whose name is entered as a member in the Register 
shall without payment be entitled to a certificate under the Common  Seal 
of the Company specifying the share or shares held by him and the 
amount paid thereon : Provided that in respect of a share or shares held 
jointly. by several persons the company shall not be bound to issue  more 
than one certificate and delivery of a certificate for a share to one of several 
joint- holders shall be sufficient deli.very  to a ll. 

11. If a share certificate is defaced, lost or destroyed, it may be renewed 
on payment of such· fee, and on such terms, if any, as to evidence and 
indemnity as the Boa rd thinks fit. 

 
                                                                 NOTE: The Authorized Share Capital of the company was increased from 
                                                     Rs.1,000,000,000/- (Rupees One Hundred Crores) divided into 10,000,000 (One 
                                                     Crore) Equity shares of Rs.100/- (Rupees Hundred) each to Rs.2,000,000,000/- 
                                                     (Rupees Two Hundred Crores) divided into 20,000,000 (Two crore) Equity shares 
                                                     Of Rs.100/- (Rupees Hundred) each vide Special Resolution passed on 7th June, 2019 
                                                     At the Annual General Meeting of the company. 
                                                               
   

lll. CALL ON SHARES 
• 

Call on Shares. 12.   TI1e Board may from time to time make ca lls upon the members in 
respect of any moneys unpaid or  their shares and specify  the  time or time.s 
of payment and each men1ber shall pay to the Company at the time or 
times so specified the amount called on his shares  
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