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SHABARI ADIVASI VITA VA VIKAS MAHAMANDAL MYDT.,NASHIK-2

*Regd office “AdivasiVikasBhavan”. 3" Floor, Ram Ganesh GadkariChowk,Old Agra
Road,Nashik-422 002.
Phone- 576860.571782 Fax- (0253)571560
(A Govt. of Maharashtra Undertaking)
No. SAVVMM/Proj/Meeting/442/2016
Nashik
Dated : 22/11/2016

NOTICE

NOTICE is hereby given that Annual General Meeting of the members of
ShabariAdivasiVittaVaVikasMahamandalMaryadit, Nashik will be held on 29 th
November, 2016 at 5.00 p.m in the Chember No. 207 of Hon. Minister, Tribal
Development, Mumbai to transact the following business :

ORDINARY BUSINESS :-

1. To receive consider and adopt the audited Balance Sheet and Profit and Loss
Account for the year ended 31% March, 2011 and report of the Board of
Directors & Auditors thereon.

2. To discuss on the qualification / remarks made by controller and Auditor
General of India.

3. Authorization to submit of Final Accounts for the year 2010-2011 to state
legislature.

By order of the Board

Sd/-
Managing Director
ShabariAdivasiVittaVaVikas
MahamandalMaryadit, Nashik

NOTES

1. A member entitled to attend and vote at the meeting is entitle to appoint a
proxy to attend and vote instead of himself / herself and proxy need not be a
member of the Company. Proxies in order to be effective, must be received by
the company not less than 48 hours before the commencement of the meeting.

2. In the absence of quorum, the meeting will be adjoined and will be held again
after half an hour after the scheduled time and such meeting will not have
quorum.

To
The Chairman/The Vice Chairman/Directors(All)
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DIRECTORS REPORT
SHABARI ADIVASI VITA VA VIKAS MAHAMANDAL MYDT.,NASHIK-2

TO,
The MEMBERS,

Your Directors have pleasure in submitting their Twelth Annual Report together
with the audited accounts of the Company for the year ended 31* March 2011.Vide
GRN. No. AVM. 2396 / 45 / P.K.39 / K-3 Government of Maharashtra has
approved for the establishment of the Mahamandal & accordmgly 'Shabari
Adiwasi Vitta Va Vikas Mahamandal Maryadit” was incorporated on 15™ January
1999 as Government Company pursuant to section 617 of the Companies Act,1956
with an object to promote, aid assist, finance and undertake programmes of
Agricultural  development, Marketing, processing, supply and storage of
Agricultural products, small scale units, construction, welfare of scheduled tribes
and to provide financial and technical assistance to the person belonging to
scheduled tribes.

The Govt. of Maharashtra and Central Government has provided capital
assistance. For the activities of the Mahamandal, National ST’s Finance and
Development Corporation (NSTFDC) has also provided the loan. The
Mahamandal has sanctioned and disbursed the loans of Rs.370273243/-

The Financial results in brief are as under.

Particulars Amount in Rs.
Income

Interest and other income. 65862348/-
Expenditure

All revenue and preliminary expenses 44369503/-
Profit earned 21492845/-

The Board of Mahamandal plans to fulfill its object by extending assistance
and support to large number of scheduled tribe people and to make the awareness
among the people in the coming years and expects to receive more capital from
Govt. of Maharashtraand central Govt.

DIRECTORS

During the year Shri.Padmakar Valvi, Shri. Uttamrao Khobragade, Shri.
Dnyaneshwar Rajurkar, Shri.T.K.Bagul & Shri.K.B.Landge has retired from the
Board, and Shri. Rajendra Gavit, Shri.Rameshchandra Sagar, Shri.Sambhajirao
Sarkunde, Shri.Vilas Thakur & Shri.A.D.suryawanshi were appointed as Directors
of the Company.
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AUDITORS

M/S Rajaram & Associates Chartered Accountants, were appointed as
statutory auditors of the Mahamandal.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

The said clause is not applicable to the Mahamandal.

PARTICULARS OF THE EMPLOYEES
There are no employees drawing the remuneration prescribed under section
217 (2-A) of the Companies Act, 1956.

SUBSIDIARY COMPANIES

There are no subsidiary companies of the Mahamandal and no statement
under section 212 of the Companies Act is annexed.

DIRECTORS RESPONSIBILITY STATEMENT
The Directors confirm:

1) That in the preparation of the annual accounts, the applicable
accounting standards have been followed, along with proper
explanation relating to material departures.

2)  That they have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that period.

3)  That they have taken proper and sufficient care for the maintenance of
adequate accounting records, in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities; and

8



T R

H. TR 3 STHINIUSH T ST, e HeTHeesTd Hoe-eh TRaaieTd U

FgeRT SHROAT T,

IT FUTARVT, AT FHIEAT, Tag9it ==, fasswa A =

SHT TS TeTIeesTel o] .

FHHAT-JTET TUITE.

SO SUMEE,RUE =T HoH R(-) e fofed oA THIOT HIvTRE!
FHHATATAT TICHTH [He3d e

TR HUAT:

TETHSesTeAT IV §2W HU=T RN 3TV Sl ST Fotd QR 3T

HIUTIET ToeROTTS SEuaid STeiel -Tel.

HATAh =T FEEgR Haed feg:
HATeTsh - EEN Shotell 3T o

3. AN T TAR BT, FTEEIH HeAreh Heaeid STaeicdl Ay TeiehoTg
AN ST @I A STTERUT FUATT Sele! 3.

o . . . n . AW S <
R. TgSh Qreh SIEY W Sl enXULld SHll YA A[deplAl ledi< b=l

ied] HUAAT HRARTE o o & NIl ST &1 SHietadiciel T - aiedr=al

o0

e AT el SUATRIAT WgeRiieh d GEeN UM Bt o RIS TR

HAm 3T

3. SHUATEAT AT T GRETeh U AT FHIUATAIS! ST 3T9ER o TR AT
MY HREUATIR! & AT Ufdey FI0AE!, HOAT AU, & = aXqal
TR, TAT TG ST TReToT FHIUATE! AT J LT Hicssil =i et
3, 37IfoT



4)  That they have prepared the annual accounts on a going concern basis.

EXPLANATION TO THE AUDITORS REMARKS

Qualifications as stated in Auditors Report were discussed and noted by the
Board and decided to comply for the regularization and removal of the same,
before finalization of the accounts of the next year.

FIXED ASSETS

No fixed assets were acquired and revalued during the year.

ACKNOWLEDGEMENT

In the end, your Directors wish to express their gratitude and appreciation to
the State Govt., Company's bankers, employees and our associates for the
support and encouragement accorded to the Mahamandal and look forward to
their continued support and involvement.

For and on the behalf of the Board

Place : Nashik Sd/-
Managing Director
ShabariAdivasiVittaVaVikas
MahamandalMaryadit, Nashik-2
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RAJARAM & ASSOCIATES
Chartered Accountants

7 Mithila, M.G. Bytco Point, Opp. Regimental Mall, Nashik

Road,422101 Phone No. 2463458

AUDITOR'S REPORT

To

The Members of
SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT.

We have audited the attached Balance Sheet of “SHABARI ADIWASI
VITTA VA VIKAS MAHAMANDAL MARYADIT.” as at 31st March 2011
and the Profit & Loss Account of the Company for the year ended on that date
annexed thereto. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1956, and on the basis of the books and records of the company
as we considered appropriate and according to the information and explanation
given to us, we enclose in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

On the basis of circular no. 8/2002 dt. 22.3.2002, issued by Department of
Company Affairs, Nominee Directors appointed on board by the State
Government is exempt from the provision of Section 274(1)(g) of the
Companies Act, 1956.
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1.

1il.

1v.

V1.

We further report that:

(a) We have obtained all the information and explanation, which to the
best of our knowledge and belief were necessary for the purpose of
our audit.

(b) In our opinion proper books of account as required by law have been
kept by the company so far as it appears from the examination of
those books and proper returns adequate for the purpose of our audit
have been received from the branches not visited by us.

(c) The Balance Sheet and the Profit and Loss Account dealt with by this
report are in agreement with the books of accounts.

(d) In our opinion The Balance Sheet and the Profit and Loss Account
dealt with by this report comply with the accounting standards
referred to in sub section (3C) of section 211 of the companies
Act,1956.

(e) We have to invite specific attention to the following:

Loans & advances includes an amount of Rs.8322722/- (Interest
Receivable) this is transferred from TDC, however no recovery is
made for the same over the years.

R O Yawatmal of Rs. 2,00,000/- (Cr. Bal) (Eklavya Mini Truck) old
outstanding, the details for the same are not available, no compliance
has been made till the date of audit.

Inter Scheme Receivable of Rs.10,800/-under Current Assets(Accrued
Interest), old outstanding, the details for the same are not available,
should make available and recover the earlier.

Provision of Gratuity Payable of Rs. 8128327/- is made, however the
same is not based on actuarial valuation basis, hence we cannot
ascertain the correctness of the same. Further the provision made upto
date has been invested in separate BANK FDR’s .

There is old outstanding receivable from M/s. Canon India Pvt. Ltd.
(Pune). of Rs. 2,17,960/- and from M/s Canon India Pvt. Ltd. of
Rs. 3,69,900/-, the details for the same are not available

Deposits payables includes M/s Modi Xerox Machine Ltd. of
Rs.1,95,302/- Dr& M/s KLP Engineering Automobile Industries of
Rs.5,375/-, also of SuvarnaFibritech Pvt. Ltd. of Rs.14,880/- under
bills payable, the details for the same are not available.
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Vil.

Viii.

1X.

x1.

Xi1.

xiil.

X1V,

Interest charged on loans to beneficiaries; wherever applicable is not
as per the terms of the various schemes as approved by the NSFDC, in
many cases the rate of interest is differently applied. The sanction
letter as given by the concerned department at HO to the beneficiary
and that given to the concerned accounts department mentions a
different interest rate. So proper control should be implemented to
maintain the consistency in the loan approval and documentation
process. Internal controlling not effective.

Penal Interest has not been charged on loans to beneficiaries,
wherever applicable, the effect on the profits of the same cannot be
ascertained.

There is a difference between the rate of interest as mentioned in the
beneficiaries document (i.e. Hypothecation Deed) and that which is
actually charged. So consistency should be maintained.

There is excess recovery on some loan account which are already
closed amounting to Rs. 1735839/~ which is adjusted against the Gross
debit balances of loan outstanding.

The balances of the inter-branch accounts do not tally and there is
reconciliation which shows very old outstanding, there are some
entries which relate to transfer of balances from H.O. to Branch and
vice versa the same should be cleared immediately.

Dead stock register, Inward/Outward register not maintain properly
by head office. (Dates, opening balance, closing balance not recorded.)
The provision for Non Performing Account (NPA) is not made also
the norms for provision of NPA is not clearly defined. The provision
of NPA, if made, on appropriate basis, will affect the financial position
of the company.

As informed to us, a fraud has been detected in Nagpur Branch of the
Company in the course of internal inquiry instituted by it during the
financial year 2004-2005. The total amount of misappropriation
reported in the Final show cause notice dated 8/8/2006 is
Rs. 4,64,738/-. It is informed to us that Administrative action for the
same has been taken but no Legal action has been taken till date.
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XV.

XVI.

XVIi.

XVIii.

XiX.

XXI.

Detailed Interim Audit Report has already been submitted on 03/09/2012
which contents the branch wise findings. There are many deficiencies in
the documentation of the loans which are of serious nature and are reported
therein.

As per our verification of loan given to beneficiaries, basic required
documents are not collected as per requirement, loan and Advances at
branch level and HO Level has not taken strictactions.

No provision has been made in respect of Loans to beneficiaries of
Rs.301290841/- which was considered doubtful by the management the
effect of which is that the profit as well as reserve and surplus for the year
under review are over stated by the same amount. However the company
has made a provision for the unrealized interest of Rs.47609741/- (for the
year ending 2010-11).

There is a difference in the total of the Share Certificate issued and the total
share capital as per the balance sheet. Share Certificates are issued for
Rs.237921000/- whereas the capital as per the balance sheet is of
Rs.237916000/- , hence it seems that the share certificate are wrongly issued
of Rs. 5000/-. Further the company does not have the copy of the necessary
forms filed with the Registrar of Companies. So the necessary filling should
be done immediately. Also during the year the company has received share
application of Rs.86047000/- Share application money received last year
Rs.44600000/- out of which Rs.4600000/- are allotted during the year,
further allotment of Rs.40000000/- is pending till the date of audit.

The company has made the appointment of an external agency for the work
of accounts writing for which the necessary procedure has not been
followed, no competitive tenders have been called for the same. Also the
external agency has written accounts in various software i.e. tally and
foxpro the license copy of such software is not available with the company.
During the year 2010-11 only two Director Board meetings are being
conducted as against the requirement of four meetings as per the companies
Act.

The procedure as regards the purchase of the vehicles and other items to be
supplied against loan is not properly followed. There are many deviations
from the procedure to be followed as per the norms of the government and
NSTFDC :-

a) As per the norms of NSTFDC as per the LOI No. NSTFDC/PROJ-
L/MAH/483/2876 dated 31.3.2005 the beneficiary should be given
the choice of his vehicle, but it seems that the company directly
makes the purchase and forcibly allots the same to the beneficiary.
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Also the scheme is to be implemented within a period of 3
months from the disbursement by the NSTFDC, however the said
limit of distribution of the loan is never followed.

b) Tendering procedure for purchasing the said vehicles/items to be
given under the loan scheme are not followed properly.

c) The Interest as approved by the NSTFDC under various schemes is
not properly followed while giving the approval letters to the
beneficiary / approval letter given to the internal departments.

d) Prior purchase advertisement is not made in news paper for
invitation of offer.

e) The total Advances as on 31/03/2011 to various parties are of
Rs.11326714/- out of which the following should be monitered
Strictly, as the same are not recovered upto the date of audit:

a) M/s Agricom InfoTech Rs. 5149109/-
b) M/s Monica Carpet, Surat. Rs. 2128650/-
c) M/s Bharat Auto Stores, Aurangabad  Rs. 1126850/-
d) M/s Bharat Auto Stores, Nashik Rs. 251580/~
e) Artizen art collection Rs. 168020/-

Also following deficiancies are observed in monitoring to the other

advances :-

a) It seems that the recovery of the advance given to the parties and
staff is very casual, the time limit given for recovery of the same is
not followed.

b) Itis observed that the tour advance given to the Branch Managers are
very frequent and are not strictly monitored.

In our opinion and to the best of our information and according to the
explanations given to us, the said Balance Sheet and the Profit & Loss Account
read with the Notes thereto give the information required by the Companies
Act, 1956, and subject to foregoing and below mentioned point.

- SCHEDULE IX Note 1(F) :- Retirement Benefits- Provision for Gratuity.

- SCHEDULE IX Note 2 :- Share Capital.

- SCHEDULE IX Note 4(A) :- Inter Branch accounts.

- SCHEDULE IX Note 5 :- Loans to Beneficiaries.

- SCHEDULE IX Note 6 :- Other Advances.

- SCHEDULE IX Note 8 :- Balance payable to Tribal Development
Corporation Ltd.

- SCHEDULE IX Note 15  :- Misappropriation of funds at Nagpur Branch
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also give, a true and fair view and are in conformity with the accounting
principles generally accepted in India :

(i) in so far as it relates to the Balance Sheet, of the state of affairs of the
Company as at 31st March, 2011.

(i)  in so far as it relates to the Profit & Loss Account, of the “Profit” for the
year ended on that date.

For RAJARAM & ASSOCIATES.
CHARTERED ACCOUNTANTS
Firm Regn. No. 108336 W
Place:-Nashik.
Date :- 04.03.2015. Sd/-
(C.A.RAJARAM.B JADHAV)
PROPRIETOR / PARTNER
M. No.031449
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
Annexure Forming Part of Auditors’ Report

Annexure referred to in paragraph 3 of the Auditor’s Report of even date to
the members of SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL
MARYADIT on the financial statements for the year ended 31* March 2011
1. (a)The company has not maintained proper records showing full particulars,
including quantities, details and situation of fixed asset.

(b) As per the information given, the management at reasonable intervals has
physically verified the fixed assets; no material discrepancies were noticed on such
verification by the management.

(c) The company has not disposed off any substantial part of the fixed assets during
the year.

2. (a) There is no physical verification of inventoryduring the year.
(b) The company has not maintained proper records of inventory.
(c) Stock confirmation not given by the management, so we cannot ascertain the
correctnessof toolkit stock as on 31t March 2011.

3. The company has not granted or taken any loans from companies, firms or other
parties listed in the register maintained under section 301 of the Companies Act 1956.

4. In our opinion and according to the information and explanation given to us, there
are adequate internal control procedures commensurate with the size of the company
and the nature of its business for verification of fixed assets. Further on the basis of
my examination of the books and records of the company and according to the
information and explanation given to us, I have neither come across nor have been
informed of any continuing failure to correct major weaknesses in the aforesaid
internal control procedure.

5. According to the information and explanations given to us there have been no
contracts or arrangements referred to in section 301 of the Act during the year to be
entered in the register required to be maintained under that section.

6. In our opinion and according to the information and explanation given to us, the
company has not accepted deposits from the public in the year under audit.

7. The company does not have a formal internal audit system.

8. We are informed that the company is not required to maintain cost records as
prescribed bythe central government under sections 209 [1] [d] of the Companies Act,
1956, havingregardsto the nature of business of the Company.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is generally regular in
depositing undisputed amounts.

b) Outstanding including Provident Fund, Employees State Insurance, Income tax,
Wealth tax, Sales tax, and other material statutory dues with the appropriate
authorities. According to the information and explanations given to us, there are
no disputed dues in respect of sales tax/income tax/wealth tax/service tax.

The company has accumulated losses at the end of the financial year which are not
more than 50% of its net worth at the end of the financial year. However the
company has not incurred cash loss during the financial year covered by our audit.

According to the information and explanation given to us, the Company has not
taken any loan from financial institutions or bank or debentures holder.

The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities, accordingly clause 4(xii) of the
order is not applicable.

Clause (xiii) relating to applicability of provisions for special statute applicable to Chit
Fund / nidhi / mutual benefit fund / societies, is not applicable to the Company, in
view of nature of its business/ activities during the year.

As explained to us, the company is not dealing or trading in shares, securities,
debentures and other investment.

In our opinion and according to the information and explanation given to us, the
company has not given any guarantee for loans taken by others from banks or
financial institution during the year.

In our opinion and according to the information and explanation given to us, the
terms loans have been taken by company were applied for the purpose for which they
were obtained.

On the basis of an overall examination of the balance sheet of the company, in our
opinion and according to the information and explanations given to us, there are no
funds raised on a short-term basis which have been used for long-term investment.

The company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Companies
Act, 1956, during the year.

The company has neither issued any debentures nor created any securities or charges
in respect of debenture.
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20. The Company has not raised any money by public issue during the year.

21. During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
neither come across any instances of fraud on or by the company, noticed or
reported during the year, nor have we been informed of such case by the
management.

For RAJARAM & ASSOCIATES.
CHARTERED ACCOUNTANTS

Firm Regn. No. 108336 W
Place: Nashik.

Date :- 04.03.2015 Sd/-
(C.A.RAJARAM B. JADHAV)
PROPRIETOR / PARTNER
M. No.031449
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
BALANCE SHEET AS ON 31/03/2011

Figures as at Figures as at
Sr. . Sch.
Particulars 31/03/2011 31/03/2010
No No.
(Rupees) (Rupees)
1 2 3 4 5
I | SOURCES OF FUND
(a) Shareholders Funds
Share Capital I 477516000 327516000
Reserves & Surplus II 120985700 104169241
(b) Loan Funds
Secured loans III 303925165 200110187
Unsecured loans 0 0
TOTAL 902426865 631795428
II |APPLICATION OF FUND
(a) Fixed Assets v
Gross Block 4571373 4508473
Less : Depreciation 3904307 3555908
Net Block 667066 952565
(b) Investments 0 0
(c) Current Assets, Loans and Advances: A% 807740774 514771995
Less : Current Liabilities and Provisions VI 49950258 49391260
Net current assets 757790516 465380735
(d) Profit and Loss Account 143969283 165462128
TOTAL 902426865 631795428
Significant Accounting Policies X
Notes On Accounts

For And On Behalf of the Board

Sd/-
Managing Director
SHABARI ADIVASI VITTA VA VIKAS
MAHAMANDAL NASHIK-2

Sd/-
Dy.Secretary
Adivasi Vikas Vibhag
Mantralaya,Mumbai 400032
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Schedules I to IX forming part of account
As per Our Report of Even Date

FOR RAJARAM & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No. 108336W

(sd/-)
CA RAJARAM B. JADHAV
(PROPRIETOR/PARTNER)
M NO. 031449

Place :- Nashik
Date :-04.03.2015
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 31st March, 2011

Sch. For the Year For the Year
Particulars No. Ended Ended
31-03-2011 31-03-2010
INCOME
Interest On Loan 19987149 16147708
(Refer Schedule IX, Note 1 (D))
Other Income vl 45875199 43181153
(Refer Schedule IX, Note 10 )
Total 65862348 59328861
EXPENDITURE
Bank Charges 48733 51656
Personnel Expenses VIII 10711603 10823550
Debt waiver 0 181552054
[Refer Schedule IX, note 11]
Interest on secured loan 6592291 6531747
Interest (Unrealised) 16816459 7071064
Intrest Reversed FY 2008-09 0 10983223
Auditor's Remuneration
As fees for Audit (Inclusive of service tax) 117978 123427
As fees for Tax Audit (Inclusive of service tax) 17697 11573
Travelling & Conveyance 1002546 1035053
Postage & Telephone 162551 171995
Printing & Stationery 3285129 343950
Entertainment Expenses 75550 176305
Office Expenses 530029 463064
Advertisement 9160 13748
Professional & Legal Expenses 635773 449378
Repairs & Maintenance 23096 1998
Depreciation 348399 546932
Government Gaurantee Fee 3992509 4440272
Total 44369503 224790989
Net Profit/(Loss) before Tax 21492845 -165462128
Less : Provision for Income Tax 0 0
Net Profit/(Loss) After Tax 21492845 -165462128
Add : Balance of Profit / (Loss) brought Forward -165462128 0
Profit / (Loss) available for appropriation -143969283 -165462128
APPROPRIATIONS :
Balance carried to the Balance Sheet -143969283 -165462128
-143969283 -165462128
Significant Accounting Policies
Notes to Accounts X

For And On Behalf of the Board

Sd/-
Managing Director
SHABARI ADIVASI VITTA VA VIKAS
MAHAMANDAL MARYADIT NASHIK

Sd/-
Dy.Secretary
Adivasi Vikas Vibhag
Mantralaya,Mumbai 400032

Schedules I to IX forming part of account
As per Our Report of Even Date
FOR RAJARAM & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 108336W

(sd/-)
CA. RAJARAM B. JADHAV
(PROPRIETOR/PARTNER)
M NO. 031449
Place :- Nashik
Date :- 04.03.2015
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
Schedule forming part of the Balance Sheet As At 31st March, 2011

Figures as at Figures as at
Particulars 31/03/2011 31/03/2010
(Rupees) (Rupees)
Schedule - I Share Capital
Authorised Share Capital
10000000 Equity Shares of Rs. 100 Each 1000000000 1000000000
1000000000 1000000000
Issued, Subscribed and Paid-up Capital
3514690 Equity shares of Rs. 100 each fully paid up 351469000 282916000
Share Application Money Pending Allotment (Refer Schedule IX, Note 2) 126047000 44600000
Total 477516000 327516000
SCHEDULE II - RESERVES & SURPLUS
A. General Reseves (Refer Schedule IX, Note 1 (E) (B))

Opening Balance 73375959 73375959
Add/Less: Profit /Loss for the year 0 0
Closing Balance 73375959 73375959

B. Interest Suspence Reserves up to 31/03/2009

Unrealised Interest at the opening of the year 30793282 74864459

Add Provision during the year 16816459 7071064

Less Written off up to 31/03/2009 0 51142241

Closing balance 47609741 30793282

Total 120985700 104169241
SCHEDULE III - SECURED LOAN
From Companies 303925165 200110187
(Secured by State Gov . Guarantee )
(Refer Schedule IX , Note 3)
Total 303925165 200110187
SCHEDULE V - CURRENT ASSETS , LOANS & ADVANCES
A. Interest Accrued 8322722 1454867
B. Cash & Bank balance
cash in hand 82792 110592
Balance with scheduled banks
On Current accounts 52643482 108237189
On Deposit accounts 276077068 43937213
Total 328803341 152284994
C. Loans & advances
(@) LOANS TO BENEFICIARIES
( Secured against Hypothecation of Assets Financed)
i} Outstanding Over Six Months
Considered Good 0 0
Considered Doubtful 301290841 281718572
ii } Other Debts
Considered Good 68982402 12236313
Considered Doubtful 0 0
(Refer Schedule IX , Note 5)
(b) Other Advances 11315914 10801297
(Refer Schedule IX , Note 6)
Total 381589157 304756182
D. Other current assets
(a) Share Capital Receivable from Govt. 86047000 51000000
(Refer Schedule IX , Note 6)
(b) Stock of Toolkit 2978554 5275952
Total 89025554 56275952
Grand Total 807740774 514771995
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

Schedule forming part of the Balance Sheet As At 31st March, 2011

As at 31st March, |As at 31st March,
Particulars 2011 2010
Rupees Rupees
SCHEDULE VI - CURRENT LIABILITIES & PROVISIONS
A. Current liabilities
Sundry Creditors for expenses 1246485 1254
(Refer Schedule IX , Note 7)
Inter Branch Accounts 3152887 4937211
(Refer Schedule IX , Note 4 A)
Balance Payable to TDC LTD 18966772 18706772
(Refer Schedule IX , Note 8)
Sundry Liabilities 11962447 11597719
(Refer Schedule IX , Note 9)
35328591 35242956
B. Provision
Provision for Gratutity 8128327 8687432
Provision for Leave Salary 6493340 5460872
Total 14621667 14148304
Grand Total 49950258 49391260
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

SCHEDULE : 1V FIXED ASSETS

(Amount in Rupees)

GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
PARTICULARS As At Addition/ | AsAt Up to For Up to As At As At
01/04/10 | (Delitions) | 31/03/11 |Rate(%)| 31/03/10 | the year| 31/03/11 | 31/03/11 | 01/04/10
for the year
Vehicles 485142 0| 485142( 25.89 458099( 7001 465100 20042 27043
Furniture & Fixture 575521 0f 575521| 18.10 401321 31530 432851 142670 174200
Computers 3447810 62900 3510710| 40.00 | 2696488 309867 3006355 504355 751322
Total 4508473 62900 4571373 3555908| 348399 3904307 667066 952565
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
SCHEDULE OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 31st MARCH,2011

For the Year For the Year
. Ended Ended
Particulars
31-03-2011 31-03-2010
Rupees Rupees
SCHEDULE VII - Other Income
a. Interest on Deposit with Banks 10596434 12807148
b. Sale of loan application & tender forms 99220 116421
c. Grant from state Government for salary & 35000000 30000000
administrative expenses (Refer Schedule IX , Note 10)
d. Misc income 179545 257584
45875199 43181153
SCHEDULE VIII - Personnel Expenses 10711603 10823550
10711603 10823550
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
SHABARI ADIWASI VITTA VA VIKAS MAHAMNADAL MARYADIT

SCHEDULE IX
NOTES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2011

—

.|Significant Accounting Policies :

Refer
Schedule

A)

B

~

0

D

~

E)

F

>

G

~

System of accounting :
(a) The Company generally follows the mercantile system of 'accounting and recognises the income and

expenditure on an accrual basis except those with significant 'uncertainties.
(b) Financial statements are based on historical costs. These 'costs are not adjusted to reflect the impact of the
changing value in the purchasing power of money.

Fixed assets and depreciation :
a) Fixed assets are carried at cost of acquisition less depreciation.
b)  The depreciation is provided on reducing balance basis at 'the rates Specified in Schedule XIV of The

Companies Act, 1956
c¢)  Depreciation has been provided on pro-rata basis having regard to the date of additions / deductions in respect

of additions / deductions during the year.

Preliminary Expenses :
Preliminary expenses have already been written off over a period of five years, as provided by section 35 D of the

Income Tax act. 1961.
Preliminary expenses have alredy been written off.

Revenue recognition :
Interest on loans is accounted for on an accrual basis. Interest earned Rs.19987149/- ( 2010 : Rs.16147708/- ) on loans

has been calculated @ 6% p.a. on all schemes except Eklavya Mini Truck in which case the said has been calculated @
6.5% p.a. and in case of Kirana & General Stores, Hotel Dhaba, Tailoring and Goatary Sch.and loan above Rs. 5 lakhs
it is applied @ of 7% p.a. quarterly on simple interest method. Schemes under Mahila Sashaktikaran are charged @

4% p.a. on quarterly basis by simple interest method.

Government Grants: -
a)  Government grants are recognised only when realised or are reasonably assured to be realised.

b)  Government grants received against administrative expenses 'are credited to profit & loss account when realised
or are reasonably assured to be realised.

Retirement benefits :
The employees are being covered under Corporation Service Rules and company's contribution to Provident Fund,
Family Pension Fund, etc. are charged to Profit & Loss Account. Provision for gratuity is Rs. 8128327/- made on

31/03/2011 & is not made on the basis of actuarial valuation.

Deferred Taxation
The income of the company is exempt in pursuance of section 10(26B) of the Income Tax Act,1961 and as such the

provision for deferred tax asset or deferred tax liability is not made
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

SCHEDULE IX
Ref
NOTES TO ACCOUNTS e
Schedule
2.|Share Capital : I
The company has received share capital contribution from state government during the year Rs.63953000 vide GR
No.SVVM-2010/49/D-3 dated 23.10.2010 received on 29.12.2010 and Rs.86047000 vide GR No. SVVM-2010/49/D-3
dated 29.03.2011 received on 15.04.2011 which has been shown as receivable from government in the Balance sheet.
3.[Secured Loan : III
The Company has availed loan from National Scheduled Tribes Finance & Development Corporation ( NSTFDC, New
Delhi) against guarantee of the Maharashtra State Government amount payable to NSTFDC includes interest payable
Rs.303925165/- as on 31.03.2011
4.|Other Current Assets ()
A)|Inter Branch Accounts :
Balance to the credit/ debit of Inter branch accounts appearing under Current Assets represents unreconciled entries
between Head Office on one hand & branches on the other hand. The Impact of these 'unreconciled entries on Profit
& Loss account of the Company '& on assets & liabilities of the Company can not be ascertained.
B)|Government grant receivable
Government grant receivable in the form of Management subsidy represents amount receivable from government
duly sanctioned for administrative expenses. During the year entire grant is received.
5.[Loans to Beneficiaries : V (D)
a)  As per circular issued by RBI vide reference DNBS (PD) cc n0.12/02.01/99-2000 date 13.1.2000, it was clarified
that the RBI provision as to prudential norms, liquidity norms are not applicable to the Government Company
incorporated under section 617 of the Companies Act, 1956.
b)  Loans to beneficiaries are sanctioned under various schemes as financed by NSTFDC. The balances of the loan
accounts are subject to confirmation and are inclusive of unrealised interest to the extent of]
Rs. 16816459/- (2010 : Rs.7071064/-) and as such the profit of the company has been overstated to that extent.
c¢)  Provision for bad & doubtful debts has not been made in respect of the loans to beneficiaries. The balances of]
the loan accounts are inclusive of overdue unrecovered principal amount. The impact of non provision for
doubtful debts on profit or loss of the Company can not be ascertained.
6|Other Advances : V (D)

a)  Other Advances excluding advances stated in point (b) & (c) 'below Rs.10738854/- ( 2010 : 10213437/-)
including 'advance to staff are as per books of accounts and are subject 'to confirmation. Also refer Note No.4 of]
the Notes to Accounts in Schedule X

b)  Other advances include an amount of which is 'lying with suppliers/ third parties as Company's Contribution,
'inclusive of beneficiaries dues, towards margin money 'funding of various assets which are in the nature of

loans 'to beneficiaries .

31.3.2011 (Rs.) 31.3.2010 (Rs.)
M/S Cannon India Pvt. Ltd. 369,900 369,900
Photostat Mahine Scheme 217,960 217,960

The above balance is subject to reconciliation.
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

SCHEDULE IX
NOTES TO ACCOUNTS Refer
Schedule
c)  Govt. Guarantee Fees
Govt. Guarantee Fees are charged seperately to profit and loss account of Rs. 3992509/-, during year on Cash
basis to State Government
7.|Sundry Creditors for expenses : VI(A)
Balances are as per books of accounts are subject to confirmation. Also refer Note No.4 of the Notes to Accounts
in Schedule IX
8.|Balance payable to Tribal Develpoment Corporation Ltd. : VI(A)
The Company has taken over the some of the assets and liabilities 'of M/s. Tribal Development Corporation, a going
concern, on 1st 'October, 1999 in terms of agreement executed with the proprietor 'of the said firm on 1st October,
1999. Accordingly, these accounts include surplus of assets (loans under various schemes) and debit balance of Profit
& Loss account over Liabilities on 1.10.1999 ( date of transfer) resulting into net payable along with 'effect of]
transactions during the year with TDC is Rs.18966772/- (2010 : 18706772/-). The above balance is subject to
confirmation from TDC.
9.[Sundry Liabilities : VI(A)
Sundry Liabilities include Rs11962447/- (2010 : Rs.11597719/-) which represent credit balances of third parties taken
over from TDC as on 1.10.1999. The details of nature of transactions, payment schedules and balance confirmations
for the same are not available with the Company. Sundry dues payable are stated as per books of accounts and are
subject to reconciliation and confirmation.
10|Other Income Vil
Other Income includes Rs. 35000000/- (2010 : Rs.30000000/-) as grant received during the year from State
Government for salary & 'administrative expenses received in three installments of
i. G. R. No. SAVM/ 2010 /70/ D3/ dated 08.06.2010  Rs. 1,00,00,000/-
ii. G. R. No. SAVM/2010/70/ D3/ deted 18.10.2010  Rs. 1,50,00,000/-
iii. G. R. No. SAVM/2010/70/D3/ dated 17.02.2011 Rs.1,00,00,000/-
11|Prior period Items
As per As 4; "contingencies and events occuring after balance sheet" date there are no prior period items identified
during the period under review.
12|Provision for Income tax for the year has not been made as the income of company is exempt in pursuance of section

10 (26B) of the Income Tax Act,1961.
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

SCHEDULE IX

NOTES TO ACCOUNTS

Refer
Schedule

13.

14.

15.

16.

17.

The balance confirmation have not been obtained from the creditors as also from the parties to whom the loans /advances have

been given and as such the balances appearing in the accounts are as per the books of account.

The Company has not applied for registration in pursuance of 'Section 45IA of theReserve Bank of India Act, 1934, as such the

trasfer to Reserve Fund in persuance of the said section has not been made.

A fraud has been detected in the Nagpur Branch of the Company in the course of internal enquiry instituted by the Company|
during the financial year 2004-2005. The total amount of misappropriation reported in the inquiry report dated 8.12.2004 is to the
tune of Rs. 491320/~ during the period from 23.2.2000 to 29.7.2004 . The Company has initiated action against the concerned
persons and also has lodged a formal complaint with the Police Department. The unrecovered amount from the misappropriated|
money to the tune of Rs. 491320/~ has not been provided in the books of accounts and as such the profits for the year has been
overstated by Rs. 491320/-.It was informed to us that the enquiry procedures are still under progress.

ADDITIONAL INFORMATION PURSUANT TO THE 'PROVISIONS OF PARAGRAPHS 3 AND 4 OF PART II OF SCHEDULE
VITO THE COMPANIES ACT, 1956 :

The information as required by para 3, 4, 4A, 4B, 4C and 4Dof 'part II of Schedule VI to the Companies Act, 1956 has not been

furnished since it is either nil or not applicable. The information required by Part IV of Schedule VI to the Companies Act, 1956 -

Refer Annexure 1.

a. On the basis of the information available with the Company, there are no amounts payable, to Small Scale & Ancillary
Industrial Undertakings, as defined by the Interest on Delayed Payments to Small & Ancillary Industrial Undertaking Act,
1992, which were overdue and outstanding at the close of the year, nor are there any delays in payments to the said

Industrial Undertakings during the relevant year

b. According to the information available with the Company, there are no amounts outstanding and due for more than '30
days in excess of Rs. 1 Lac to Small Scale Undertakings as stipulated by Notification issued on 22nd February,1999 in the
Gazette of India (GSR No. 129 (E) dated 22nd February, 1999) issued by the Department of Company 'Affairs, Ministry of]

Law, Justice and Company Affairs, Government of India.

Previous year's figures have been re-grouped / re-arranged wherever necessary.

For And On Behalf of the Board Schedules I to IX forming part of account
As per Our Report of Even Date

FOR RAJARAM & ASSOCIATES

Sd/- CHARTERED ACCOUNTANTS

Managing Director Firm Reg. No.

SHABARU ADIVASI VITTA VA VIKAS
MAHAMANDAL MARYADIT NASHIK

108336W

(sd/-)
CA. RAJARAM B.JADHAV
Sd/- (PROPRIETOR/PARTNER)
Dy. Secretary M NO. 031449
Adivasi Vikas Vibhag Place :- Nashik
Mantralaya, Mumbai 400032 Date :- 04.03.2015
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
ANNEXURE 1
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(Submitted in terms of part IV of schedule VI to the Companies Act , 1956 )

Registration Details

Registration No. : |  25-13247 |State code | 11

Balance Sheet Date : | 31.03.2011 |

Capital raised during the year (Amount in Rs. 000')

Public Issue : | Nil |Right Issue : Nil
Bonus Issue : | Nil |Private Placement : [ 477516.00

Position of Mobilisation and Deployment of Funds ( Amount in Rs. 000')

Total Liabilities : | 902426.87 |Total Assets : [ 902426.87

Sources of Fund :

Paid-up Capital : [ 351469.00 |Reserves & Surpluses [ 120985.70
Secured loan : | 303925.17 |Unsecured loan : Nil

Application of Funds :

Net Fixed Assets : [ 667.07 |Investments : Nil
Net Current Assets : [ 757790.52 [Misc . Expenditure : Nil
Accumulated Losses : | 143969.28 |
IV. Performances of Company (Amount in Rs. 000')
Turnover : [ 65862.35 |Total Expenditure : [ 44369.50 |
Profit/Loss(-) before tax : [ 21492.85 |Profit/Loss(-) after tax [ 21492.85 |
Earning per share in Rs.: | N.A. |Dividend rate % : [ NA |
V. Generic Names of three Principal Products / Services of Company

(as per monetary terms)

ltem Code. No. (ITCCode) : [ Not Applicable |

Product Description : |Finance activity|
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE
ACCOUNTS OF SHABARI ADIVASI VITTA VA VIKAS MAHAMANDAL
MARYADIT, NASHIK FOR THE YEAR ENDED 31 MARCH 2011.

The preparation of financial statements of the ‘Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit,” Nashik for the year ended 31 March 2011 in accordance with
the financial reporting framework prescribed under the companies Act, 1956 is the
responsibility of the management of the company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 619 (2) of the Companies
Act, 1956 are responsible for expressing opinion on these financial statements under
Section 227 of the Companies Act, 1956 based on independent audit in accordance with
the Auditing and Assurance Standards Prescribed by their professional body, the Institute
of Chartered Accountants of India. This is stated to have been done by them vide their

Audit Report dated 04/03/2015

I, on behalf of the Comptroller and Auditor General of India, have decided not to
review the report of the statutory Auditors on the accounts of
ShabariAdivasiVittaVaVikasMahamandalMaryadit, Nasik for the year ended 31* March,
2011 and as such have no comments to make under section 619 (4) of the companies Act

1956.

For and on behalf of

The Comptroller and Auditor General of India

Sd/-
Place : Mumbai PRINCIPALACCOUNTANT GENERAL
Date : 07.04.2015 (Audit)- ITI
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